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MEMBERS 
IN ATTENDANCE:                       Joseph Petito, Chair	
			              Brian Dunne
                                                           Pamela Gray	
			               Jeffery Wilson, II
               Joan Pratt
		                              Michelle Sotka
				Jeffery Lawson
ABSENT MEMBER:			
				

DLLR OFFICIALS/STAFF:	Christopher Dorsey, Executive Director
                                                            Sharron McNeill, Office Supervisor
				Robert Pambianco, Legal Counsel
				


OTHERS PRESENT:	Marybeth Helpern, MACPA
	Rebekah Olson, MACPA
	Steven Isberg, Towson University
	Charles Russo, Towson University
	
	

	
October 7, 2025, Maryland Board of Public Accountancy meeting was called to order at 10:12 AM by Mr. Joseph Petito, Chair.

Upon a motion (I) by Ms. Gray and seconded by Ms. Pratt, September 9, 2025, meeting minutes were unanimously approved.

Board members introduced themselves to Towson University staff.

Chairman’s Report

Mr. Petito stated that he spoke with NASBA regarding the Private Equity questions.

Upon a motion (II) by Mr. Lawson and seconded by Mr. Wilson II, the Chairman’s Report was unanimously approved. 

Executive Director’s Report
Mr. Dorsey reminded the Board members about the NASBA Annual Meeting that will take place on October 26–29 in Chicago and that it may be too late for Board members to register to go in person, but that the Annual Meeting is also being offered as a virtual option for any who are interested in attending.
Upon a motion (III) by Mr. Wilson II seconded by Mr. Lawson, the Board unanimously approved the Executive Director’s report.

Exam Appeals

There were zero (0) Exam Appeals

Education Committee Report

Ms. Sotka presented the Education Report. There was three (3) Transfer of Grades approval application (1-DE), (1-FL), (1-VA) and zero (0) Transfer of Grades application denials for September.

Upon a motion (IV) by Ms. Pratt and seconded by Mr. Lawson, the Board unanimously approved the Education Report. 

Experience Committee Report

Ms. Pratt presented the Experience Report.  There were twenty (20) Maryland candidate license application approvals and zero (0) Maryland candidate application denials for September.

Eight (8) Reciprocal application approvals originated from the following jurisdictions: one (1)-DE, one (1)-AL, one (1)-NJ, two (2)-VA, two (2)-PA, and one (1) DC.

There were zero (0) Reciprocal application denials for September.

Upon a motion (V) by Ms. Gray and seconded by Ms. Sotka, the Board unanimously approved the Experience Report. 

Firm Permit Committee Report 

Mr. Dunne presented the Firm Permit Committee Report. One (1) firm approval and zero (0) firms closed for September.

Upon a motion (VI) by Ms. Gray and seconded by Ms. Pratt, the Board unanimously approved the Firm Permit Report.

Peer Review Oversight Committee Report

Ms. Gray reported the following: zero (0) newly enrolled firm in the Peer Review Program; ten (10) firms had reviews accepted; one (1) first-time pass with deficiencies; zero (0) first-time fail; and zero (0) firms were dropped or terminated. 

[bookmark: _Hlk65586540][bookmark: _Hlk63170661]Upon a motion (VII) by Ms. Pratt and seconded by Mr. Lawson, the Board unanimously approved the Peer Review Report

Unfinished Business
1. Proposed Changes to the Reporting of Committee Numbers
The Board continued its discussion on the reporting of the committee numbers and if it’s necessary to report the numbers as has been done in the past. Ms. Gray proposed that quarterly numbers be presented in a slide to show only relevant information and trends as it pertains to the committee reports.
2. AICPA Potential Revisions to Code of Conduct related to Independence in Alternative Practice Structure
The Board continued its discussion on potential revisions to the AICPA Code of Conduct relating to independence in alternative practice structures. Mr. Petito stated that there isn’t anything new to discuss at the moment, but that will remain an Agenda item for further discussion in the future once more guidance is provided by the AICPA.
3. Private Equity Questions on Firm Renewal Application
The Board continued its discussion on Private Equity. Mr. Petito stated that the Board had come up some with questions to add to the firm renewal application. However, at the NASBA Regional Meeting in June, he raised the issue and NASBA stated that they would provide State Boards with guidance on the types of questions that should be added to the applications. To date, NASBA still has not done so. 
The issue of AI was also discussed. Mr. Petito stated that AI will remain an Unfinished Business item for future discussion and that the Board may seek guidance from the MACPA regarding this matter.
New Business 
The Board reaffirmed that it would be providing a letter of support for the MACPA in regards to the proposed pipeline legislation. Mr. Pambianco reminded the Board that the letter of support would need to go to Mr. Dorsey so that he can make sure it went through the proper channels before being officially submitted.
Upon a motion (VIII) by Mr. Lawson and seconded by Ms. Pratt, the Board unanimously approved New Business.
Correspondence 
None
MACPA Report to the Board
Presented by: Rebekah Olson, on behalf of the Maryland Association of CPAs (MACPA)
Ms. Olson provided the report on behalf of the Maryland Association of CPAs (MACPA). She announced that on November 5, the MACPA will be hosting a two-hour outreach event for high school students and college students. Also, the newly licensed CPA Swearing-in Ceremony will be November 20 at Martin’s West. Ms. Olson also announced that NASBA has circulated a peer review standards exposure draft and urged Board members to complete it.
Public Questions and Comments

Mr. Isberg and Mr. Russo from Towson University introduced themselves and a discussion took place regarding private equity, AI, and the impacts these issues have had on the student population. 


No Closed Session

Upon a motion (XI) by Mr. Lawson and seconded by Mr. Gray the Board adjourned at 11:35 am.


NEXT MEETING: Tuesday, November 4, 2025, via Google Meets teleconferencing at 9:00 AM

____ With corrections _x__Without corrections 
	Signature on file	11/6/2025	
        __________________ ____________________                     
              Chairman                                       Date 		
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